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The liquidity layer Tor stablecoin issuers.
One inventory. Every pool. Every chain.

AQUADXYZ



Minting a stablecoin is easy
Liquidity is where they die




Seed Solana.
Seed Base.

Seed Unichain.
Seed USDC pairs.
Seed USDT pairs.

Seed local FX pairs.

Every issuer. Same
problem.

Same liquidity, split everywhere, and almost all of it
asleep.

85-97%

of AMM liquidity sits idle at any moment.

SOURCE - TINCH AQUA WHITEPAPER



Commit once. Be liquid everywhere.

ISSUER TREASURY $100K
1
SHARED LIQUIDITY POOL - SLP $100K
L
Arbitrum Avalanche Base Celo Monad Polugon Robinhood Solana
$100K live $100K live $100K live $100K live $100K live $100K live $100K live $100k live

Every pool. Every pair. Every chain, Simultaneously.

JIT liquidity, injected per trade linch Agua synchronous cross-chain fills

Uniswap Vd hook, not a DEX Chain agnostic



Just deposit on Solana
Shipped during Startup Village Borneo
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& WHY SOLANA

Why this belongs on Solana too.

The issuers, the flow, and the economics are already here.

SX

$832B

Unigque senders of non-USD Solana cleared $832B in stablecoin
stablecoins on Solana nearly tripled transfers in Q1 2026, with Visa,
year over year, led by EURC and Stripe and Western Union running
BRZ. The local-currency issuers we live. FX demand starts where

serve are already deploying here. payments settle.

$0.0004

Median fees sit near $0.0004,
blocks confirm in ~400ms. We inject
liquidity per trade, so at remittance
ticket sizes the injection has to
cost a fraction of a cent.

Sources: Dune commissionad by Visa - Artemis and Token Terminal. The Solana deposit path shipped this week; the native SVM haok lands in

Detaber.



¢ BUSINESS MODEL

We take 20% of the fees our liquidity generates.

LPs keep B0%, and still earn more than double vs a traditional AMM. If we don't
generate fees, we don't get paid.

2.20% 52.6% 20%

Capital efficiency vs traditional LP yield on capital annually, vs Protocol take rate on LP fees,
AMMSs, 14.5% in traditional AMMs. competitive with Uniswap. Pure
alignment,

Eenchmarked against observed Uniswap fee data [DefiLlama). Routing fees only, issuer contracts and JIT surplus not
included,



Traction.

Mainnet private beta 00+ beta signups Tinch and Uniswap

Live on 7/ chains: Arbitrum, Avalanche, £400K+ in declared capital intent. 5 incubations

Base, Celo, Monad, Polygon, tickets at 350K+, $50K linch grant committed. 2
Robinhood, Uniswap incubation programs.
Advisor 1 of 4 worldwide Angels

Jia-Tern "JT" Ng, Director of Strateqgic ETHGlIobal Spotlight NYC. Winner, Sergej Kunz [Ninch co-founder], Jorge
Partnerships and DeFi at Polygon ETHGIobal Buenos Aires (3 tracks). Selva and Natalia Oriclo, on the

Labs. current SAFE.

BACKED ACROSS THE ECOSYSTEM TMNCGH ETHGELOBAL LINISWAP



NAME

Twin Finance
BRL1

Mora Finance

MYRC [ Blox

DFE Network

Capa

Psalion - linch

ICP: non-USD, local-currency stablecoin issuers live on 2+
chains. LATAM and SEA first, the segment global liquidity

Four issuers already in. susraignoce

DETAIL

6 LATAM local-currency stables - ~$10M AUM - distributes via Belo

Brazilian real stablecoin issuer

BRS, real-backed stablecoin for nepbanks - Ethereum and Solana

Malaysian ringqit stablecoin issuer - SEA

Stablecoin market maker - 12 stables - 12+ chains - ~$3M AUM

LATAM FX and payments infrastructure - non-USD stablecoin liquidity

Fund and protocol partner, both in the private beta

Demand side — Uniswap Va4 native flow + UniswapX - Tinch + Tycho routing Post-audit

STATUS

ISSUER

IsSUER

ISSUER

ISSUER

MARKET MAKER

LIQUIDITY

IN BETA

. KRWO [KR) - tGBP [UK)



Where the protocol goes next.

# NOW
Cross-chain live

One deposit backs liquidity
across 7 chains, with fillers

covering when the LF's funds

aren't on the destination
Chain,

SEPTEMEER

Lending-based
hedging PoC

LPs provide one side of a
pair and borrow the volatile
side against their
collateral, cancelling the
AMM's exposure,

OCTORBER
Solana

Expanding shared liquidity
beyond EVM, within the
Colosseum framework.

POST-ALUDIT
Cap removed

Public mainnet, issuer
liquidity at scale.



* REVENUE PATH

Small fees on huge volume.

Two engines, one total — annualized at maturity (by "31).

WHY IT"3 CREDIBLE

DeFi liquidity fees $5?.?“." Anchored to observed data

5% of EVM DEX volume served [$182.6B/yr]: LP fees $51.7M + filler & AP Uniswap LP yield 18.17% (DefiLlama), BIS spot FX $2.1T/day, IBKR
SB.0M. LP yield anchored to cbhserved Uniswap 18.1% on TVL; protocol pricing 0.08-0.20 bps benchmark,

take 20%.

Priced like TradFi, not crypto
Qur simulations priced the fee to be competitive with TradFi as FX

Stablecoin FX routing $E?i9m| moves on-chain, Market makers keep the spread, Aqual earns the
infrastructure fee,

T3 of spot FX routed ($21B/day) = 0.0888 bps blended. Assumes ~10%
of spot FX settles on-chain; we route ~10% of it. More efficient than Uniswap per % locked

JIT shared inventory serves the same valume with ~44% of the

e e $’|2 5“" capital. MM yield 14.5% = 32.6%.



The largest market is moving on-chain.

stablecoins are how FX settles on the internet. The flow is enormous: the on-chain share
is still tiny. That gap is the opportunity,.

$9 = BT / d ag Global FX turnover — every instrument, worldwide - BlS 2025

$2'BT / dau Spot FX — the part stablecoins replace
$320B

$500M+

All stablecoins — settling 24/7, no banking hours

Regional stablecoins — we start here

We grow with our issuers, from regional to all stablecoin FX. BIS TRIENNIAL SURVEY - APR 2025 - DEFILLAMA



Spark just proved the category. They CLOSEST TO OUR THESIS

also proved why an issuer needs The one building the same thesis is Superset.
someone neutral.

Local-currency issuers don't ship as omnichain mint/burn tokens.

Spark migrated $150M into Uniswap V4 to build a shared liquidity That isn't a positioning difference, it's an architectural one.

layer for stablecoins — the biggest AMM migration in DeFi. But
everything quotes against USDS, so an issuer joining it prices its
currency against a competitor's dollar. We don’t issue anything.

SUPERSET AQUAD

Architecture Own venue, Uniswap V3 mechanics rebuilt inside Uniswap V4 hook, JIT injected into existing pools
their pool managers

Where the flow comas from Has to bring traders to its own contracts V4 native flow, UniswapX, linch and Tycho routing

Reguirement to integrate a token Must already be an omnichaln mint/ourn token None. We work with the token as it is deployed
[CCTPR, CCIP, OFT, NTT) today

Execution path Hub and spoke, Every swap round-trips 1o a hub Priced and settled in the pool, on the chain, in the
chain SWap

Currencies USD, EUR, GBF, SGD, tokenized bank deposits BRL, MYR, IDR, MXN, ZAR and the non-LISD long tail

Customer Banks and regulated fintechs Local-currancy issuers in LATAM and SEA

Status Pr-reavenus Live private beta, 7 chains



Three founders.

CEQ CTO CPO J COO

Tomas Mazzitello Yudhishthra Rithik Kumar

& years in DeFi. Ex Rather Labs and Sugumaran Creator of Dira, & dirham-peqgged
Rootstrap. Shipped for NEAR, Solv, Ex-MNethermind, ex-Etherscan. 40+ stablecoin. U£H blockchain, #1 program

Linera. hackathan wins. in Europe,



® THE ROUND

Audited mainnet and 3 live issuers.

Angel / pre-seed round - YC post-money SAFE - Angels: Jorge Selva, Natalia Oriclo - 850K linch grant committed
-Sergej Kunz, linch co-founder, angel in the round

USE OF FUNDS

25% 25% 22% 20% 8%

Security — audits, BD execution + events Legal + operations Team Infrastructure
runtime monitoring,

bug bounty

12 months of runway: audit gate - Phase 1 launch = 3 issuers live = fee revenue,



@ § THANK YOU

Try AquaO Beta

Aqual

The liguidity layer for stablecoin issuers.

One inventory. Every pool. Every chain.

aqual.xyz app.aqual.xyz



